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TAGS: EAID, EFIN 

SUBJECT: AMENDMENTS TO STAFF RETIREMENT PLAN 
TREASURY FOR FINKEL 
REF: MANILA 1870 

1. BOARD OF DIRECTORS APPROVED PROPOSED AMENDMENTS 
TO STAFF RETIREMENT PLAN REGULATIONS (DOC RIO-74) 

MARCH 7. 

2. SEVERAL DIRECTORS EXPRESSED CONCERN THAT BANK DOC 
DID NOT ADDRESS ITSELF TO QUESTION OF POSSIBLE COST 

OF LIVING (COL) ADJUSTMENT AS WELL AS (A) BENEFITS 
FOR WIDOWS AND CHILDREN OF DECEASED PENSIONERS AND 
(B) CURRENCY OPTION IN WHICH PENSIONS ARE TO BE 
DENOMINATED AND PAID. PRESIDENT RESPONDED THAT 
COL MATTER NEEDS CAREFUL CONSIDERATION BECAUSE 
FINANCIAL BURDEN LIKELY TO BE QUITE HEAVY. HE SAID 
BANK WOULD STUDY AND REPORT POSITION TO PENSION 
COMMITTEE WITHIN SIX TO NINE MONTHS. 

3. SOME DIRECTORS ALSO UNHAPPY WITH (A) IRREVOCABLE 
ASPECT OF PROPOSAL FOR ELECTION OF CURRENCY OPTION FOR 
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OF PENSION ON BASIS OF EXCHANGE RATES ON DATE PENSION 
BECOMES EFFECTIVE. PRESIDENT SAID THIS WAS NEW EX- 
PERIENCE AND STEP IN RIGHT DIRECTION. ASSURED BOARD 
ADDITIONAL CHANGES COULD BE CONSIDERED IN FUTURE IF 
JUSTIFIABLE. 

SULLIVAN 
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